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/H�WH[WH�FL�GHVVRXV�GpFULW�OH�WUDMHW�GH�O¶LQIOX[�QHUYHX[��
�

/¶H[FLWDWLRQ� pOHFWULTXH� SRUWp� VXU� OD� SHDX� GH� OD� SDWWH� G¶XQH� JUHQRXLOOH� VSLQDOH� SURYRTXH� OD�
QDLVVDQFH�G¶XQ�«��«��,O�HVW�HQVXLW�FRQGXLW��SDU�OH�«��«��YHUV�OD�«��«��R��LO�HVW�WUDQVIRUPp�
HQ�XQ�«��«��TXL�SDUYLHQW�DX�«��«���RUJDQH�«��«��GX�PRXYHPHQW�SDU�OH�«��«��/H�WUDMHW�
DLQVL�GpFULW�HVW�«��«��
�

&RPSOqWH�OH�WH[WH�DYHF�OHV�PRWV�RX�JURXSHV�GH�PRWV�TXL�FRQYLHQQHQW�HQ�XWLOLVDQW�OHV�FKLIIUHV��
�
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/HV�DIILUPDWLRQV�VXLYDQWHV�VRQW�UHODWLYHV�DX[�U{OHV�GHV�JRQDGHV��
�

���/D�FDVWUDWLRQ�SHUPHW�GH�PHWWUH�HQ�pYLGHQFH�OH�U{OH�GHV�WHVWLFXOHV��
���/D�OLJDWXUH�GHV�VSHUPLGXFWHV�HW�GHV�RYLGXFWHV�SHUPHW�GH�PHWWUH�HQ�pYLGHQFH�OD�IRQFWLRQ��
����H[RFULQH�GHV�JRQDGHV��
���/¶LQMHFWLRQ�G¶H[WUDLWV�WHVWLFXODLUHV�RX�RYDULHQV�j�GHV�DQLPDX[�VDQV�JRQDGHV�SHUPHW�GH��
����PHWWUH�HQ�pYLGHQFH�OD�IRQFWLRQ�HQGRFULQH�GH�JRQDGHV��
���/¶LQIHFWLRQ�G¶H[WUDLW�WHVWLFXODLUH�j�XQH�UDWH�RYDULHFWRPLVpH�UpWDEOLW�VD�VWpULOLWp��
���/¶RYDULHFWRPLH�SHUPHW�GH�PHWWUH�HQ�pYLGHQFH�OH�U{OH�HQGRFULQH�GHV�RYDLUHV��
���/¶LQMHFWLRQ�G¶H[WUDLWV�RYDULHQV�j�XQ�UDW�FDVWUp�HQWUDLQH�OH�GpYHORSSHPHQW�GHV�FDUDFWqUHV��
����VH[XHOV���
�

(FULV�©�95$,�ª�RX�©�)$8;�ª�GHYDQW�FKDTXH�DIILUPDWLRQ�HQ�XWLOLVDQW�OHV�FKLIIUHV��
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8Q� JURXSH� G¶pOqYHV� GH� OD� 7HUPLQDOH� '� UpDOLVH� GHV� H[SpULHQFHV� GDQV� OH� EXW� GH� PHWWUH� HQ�
pYLGHQFH� OH� U{OH� GH� FHUWDLQHV� KRUPRQHV� VpFUpWpHV� SDU� OHV� JRQDGHV�� /HV� H[SpULHQFHV� HW� OHV�
UpVXOWDWV�VRQW�FRQVLJQpV�GDQV�OH�WDEOHDX�FL�GHVVRXV��
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&HWWH�pSUHXYH�FRPSRUWH�GHX[������SDJHV�QXPpURWpHV�����HW������
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$��2Q�LQMHFWH�GDQV�XQH�YHLQH�j�O¶DLGH�G¶XQH�
VHULQJXH��XQH�KRUPRQH�(�j�XQ�UDW�TXL�YLHQW�
G¶rWUH�FDVWUp��

���/H�UDW�UHVWH�VWpULOH��
���/HV�FDUDFWqUHV�SULPDLUHV�HW�VHFRQGDLUHV�SHUVLVWHQW��

%��2Q�RYDULHFWRPLVH�XQH�UDWH�SXEqUH��HW�RQ�
LQMHFWH�GDQV�XQH�YHLQH�XQH�KRUPRQH�)��

��6WpULOLWp�GH�OD�UDWH�
��/HV�FDUDFWqUHV�SULPDLUHV�HW�VHFRQGDLUHV�SHUVLVWHQW��

&�� 2Q� RYDULHFWRPLVH� XQH� UDWH� JHVWDQWH� HW�
RQ�LQMHFWH�GDQV�XQH�YHLQH�XQH�KRUPRQH�*��

���/D�JHVWDWLRQ�VH�SRXUVXLW�QRUPDOHPHQW�PDLV�OD�UDWH���
���GHYLHQW�VWpULOH�DSUqV�FHWWH�JHVWDWLRQ��

�
&H�JURXSH�pSURXYH�GHV�GLIILFXOWpV�SRXU�H[SORLWHU�OHV�UpVXOWDWV��,O�VROOLFLWH�WRQ�DLGH��
�
���1RPPH�OHV�KRUPRQHV�(��)�HW�*�HQ�W¶DSSX\DQW�VXU�OHV�GRQQpHV�GX�WDEOHDX��
���'RQQH�UHVSHFWLYHPHQW�OH�U{OH�GH�(��)�HW�*�GDQV�OD�UHSURGXFWLRQ��
���,QGLTXH�OHV�FRQVpTXHQFHV�GH�O¶RYDULHFWRPLH�G¶XQH�UDWH�JUDYLGH�HQ�JHVWDWLRQ��
�
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7RQ�FDPDUDGH�GH�FODVVH�DEVHQW�SHQGDQW�OD�OHoRQ�VXU�OD�JDPpWRJpQqVH��HIIHFWXH�GHV�UHFKHUFKHV�
j�OD�ELEOLRWKqTXH�GH�O¶pFROH�SRXU�PLHX[�FRPSUHQGUH�OD�OHoRQ��,O�GpFRXYUH�GDEV�XQ�PDQXHO�GH�
ELRORJLH��OHV�GRFXPHQWV���HW���FL�GHVVRXV��
�
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,O� Q¶DUULYH� SDV� j� FRPSUHQGUH� OHV� SKpQRPqQHV� GpFULWV� SDU� OHV� GRFXPHQWV�� ,O� WH� VROOLFLWH� SRXU�
O¶DLGHU��
�
���,GHQWLILH�OHV�SKpQRPqQHV�UHSUpVHQWpV�SDU�OH�GRFXPHQW���HW�OH�GRFXPHQW����
���&RPSDUH�OHV��
���1RPPH���
� D��/H�SKpQRPqQH�ELRORJLTXH�TXL�SHUPHW�OD�IRUPDWLRQ�GHV�JDPqWHV�FKH]�O¶KRPPH��
� E��'pILQLV�OH��


