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$�� &RPSOqWH� O¶D[H� FKURQRORJLTXH� FL�GHVVRXV� GH� O¶LQGXVWULDOLVDWLRQ� GH� OD� &{WH�
G¶,YRLUH� j� O¶DLGH� GHV� PRWV� RX� JURXSHV� GH� PRWV� VXLYDQWV�HQ� XWLOLVDQW� OHV� OHWWUHV�
DOSKDEpWLTXHV��$������ �� %�UHODQFH� GX� GpYHORSSHPHQW� LQGXVWULHO� �� GpPDUUDJH� GH�
O¶LQGXVWULDOLVDWLRQ� �� &�H[SDQVLRQ� LQGXVWULHOOH� �� '�UDOHQWLVVHPHQW� GX�
GpYHORSSHPHQW�LQGXVWULHO���
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/HV�FRQIpUHQFHV�GH�<DOWD�HW�GH�3RWVGDP�RQW�GLYLVp�O¶$OOHPDJQH�
HQ�]RQHV�G¶RFFXSDWLRQ��
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/D�GRFWULQH�7UXPDQ�HW�OH�SODQ�0DUVKDOO�RQW�SHUPLV�GH�IUHLQHU�OD�
SURSDJDWLRQ�GX�FRPPXQLVPH�HQ�(XURSH��
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/¶27$1�HW�OH�&20(&21�YLVHQW�j�VpFXULVHU�OHV�SD\V�GH�
O¶$WODQWLTXH�1RUG�OHV�SODoDQW�VRXV�OH�FRXYHUW�GHV�(WDWV�8QLV��
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��
/D�ELSRODULVDWLRQ�HVW�OD�GLYLVLRQ�GX�PRQGH�HQ�GHX[�EORFV�j�
VDYRLU�OH�EORF�FDSLWDOLVWH�HW�OH�EORF�OLEpUDO��
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/D�JXHUUH�IURLGH�GpVLJQH�XQ�FRQIOLW�GDQV�OHTXHO�OHV�GHX[�JUDQGV�
V¶DIIURQWHQW�GLUHFWHPHQW��
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/D�SUHPLqUH�FULVH�GH�%HUOLQ�D�FRQGXLW�j�OD�FUpDWLRQ�GH�OD�5)$�HW�
GH�O¶27$1��
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/D�FULVH�GH�&XED�HVW�j�O¶RULJLQH�GX�GpSDUW�GX�SRXYRLU�GH�
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&RPPHQWDLUH�GH�GRFXPHQW��

/
LGpH�GH�UpIRUPHU�O
218�HVW�GDQV�O
DLU�GHSXLV�ORQJWHPSV���HOOH�D�SULV�XQH�QRXYHOOH�
YLJXHXU� DYHF� OD� ILQ� GH� OD� JXHUUH� IURLGH�� OD� GLVSDULWLRQ� GH� O
8566� HW� FHOOH� GH�
O
HQVHPEOH� GX� ©� EORF� VRFLDOLVWH� ª�� TXL� FRQVWLWXD� SHQGDQW� GHV� GpFHQQLHV� O
XQ� GHV�
SURWDJRQLVWHV�SULQFLSDX[�GH�OD�YLH�GH�O
RUJDQLVDWLRQ�LQWHUQDWLRQDOH��/D�FRQVpTXHQFH�
OD�SOXV�UHPDUTXDEOH�HQ�HVW�O
DEDQGRQ�GH�©�OD�SROLWLTXH�GHV�YHWR�ª�SUDWLTXpH�SDU�OHV�
FLQT�JUDQGV�TXL�D� ORQJWHPSV�SDUDO\Vp� O
RUJDQLVDWLRQ��'HSXLV� OD�FUpDWLRQ�GH�O
218�
HQ� ������ FRQVWDWH� 0�� %RXWURV� %RXWURV�*KDOL�� O
DFWXHO� VHFUpWDLUH� JpQpUDO�� XQH�
FHQWDLQH�GH�FRQIOLWV�PDMHXUV�RQW�pFODWp�GH�SDU�OH�PRQGH��TXL�RQW�SURYRTXp�SOXV�GH�
���PLOOLRQV�GH�PRUWV��/
218�HVW�UHVWpH�LPSXLVVDQWH�GHYDQW�OD�SOXSDUW�GH�FHV�FULPHV�
HQ�UDLVRQ�GHV�YHWRV�DX�QRPEUH�GH�����RSSRVpV�j�O
DFWLRQ�GX�&RQVHLO�GH�VpFXULWp��/D�
JXHUUH�IURLGH�pWDQW�DFKHYpH��OHV�YHWRV�RQW�SULV�ILQ��

&HOD�D�G
DLOOHXUV�SHUPLV�DX[�eWDWV�8QLV�GH�V
HPSDUHU�j� OD�KXVVDUGH�GX�SRXYRLU�DX�
VHLQ� GX� &RQVHLO� GH� VpFXULWp� HW� GH� FRQGXLUH� j� OHXU� JXLVH�� VRXV� FRXYHUW� GH� ©�
5HFRPPDQGDWLRQV�GH�O¶218�ª��OD�JXHUUH�GX�*ROIH�FRQWUH�O
,UDN��

/HV� QRQ�DOLJQpV� FUDLJQHQW� TX
DYHF� XQH� SURFKDLQH� HQWUpH� GH� O
$OOHPDJQH� HW� GX�
-DSRQ�� OH� &RQVHLO� QH� GHYLHQQH� XQH� VLPSOH� DQQH[H� GX� *��� OH� *URXSH� GHV� VHSW�
SUHPLqUHV� SXLVVDQFHV� pFRQRPLTXHV� PRQGLDOHV�� TXL� H[HUFH� GpMj� XQ� YpULWDEOH�
GLUHFWRLUH�pFRQRPLTXH�VXU�OD�SODQqWH��,OV�VRXKDLWHQW�TXH�OH�&RQVHLO�UHIOqWH�PLHX[�OH�
YUDL�YLVDJH�GX�PRQGH�HQ�GRQQDQW�DX�6XG�OD�SODFH�TXL�OXL�UHYLHQW��

1
HVW�LO�SDV�WHPSV�TXH�GHV�JUDQGHV�SXLVVDQFHV�GpPRJUDSKLTXHV��TXL�VRQW�pJDOHPHQW�
GHV� SXLVVDQFHV� UpJLRQDOHV�� FRPPH� O
,QGH�� OH� %UpVLO�� OH� 0H[LTXH� HW� OH� 1LJHULD��
RFFXSHQW�XQH�SODFH�GH�PHPEUH�SHUPDQHQW�DX�VHLQ�GX�&RQVHLO�GH�VpFXULWp"� ā�
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���'pJDJH�O
LGpH�JpQpUDOH�GX�WH[WH��
���&RPPHQWH�OH�SDVVDJH�VRXOLJQp�GDQV�OH�WH[WH��
���4XH�SHQVHV�WX�GH�FHWWH�LQWHUURJDWLRQ�GH�O¶DXWHXU���©�1¶HVW�LO�SDV�WHPSV«�DX�

VHLQ�GX�&RQVHLO�GH�VpFXULWp�ª�"�


