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/H EXW GH OD FRWDWLRQ IRQFWLRQQHOOH HVW GH GpWHUPLQHU OHV
FRWHV GHV pOpPHQWV G¶XQ PpFDQLVPH TXL DVVXUHURQW� DYHF
OHV WROpUDQFHV OHV SOXV ODUJHV� OHV FRQGLWLRQV GH
IRQFWLRQQHPHQW �MHX[ IRQFWLRQQHOV��
/HV DMXVWHPHQWV QRUPDOLVpV VRQW O
XQH GHV DSSOLFDWLRQV GH
OD FRWDWLRQ IRQFWLRQQHOOH
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8QH FRWH FRQGLWLRQ HVW XQH FRWH WROpUDQFpH TXL H[SULPH XQH
H[LJHQFH OLpH j O
DVVHPEODJH� RX DX IRQFWLRQQHPHQW GX
PpFDQLVPH RX j O
DVVHPEODJH G
XQ HQVHPEOH GH SLqFHV�
(OOH V
LQVFULW VXU OH GHVVLQ G
HQVHPEOH j O¶DLGH IOqFKHV j
GRXEOH WUDLW RULHQWpHV� FRQYHQWLRQQHOOHPHQW� GH JDXFKH j
GURLWH� RX GH EDV HQ KDXW

� &RWH�FRQGLWLRQ



([HPSOHV ��
&RQVLGpURQV XQH SRXOLH � PRQWpH
IROOH VXU XQ DUEUH OLp DX EkWL �

-$ ��-HX�GH�IRQFWLRQQHPHQW��
$VVXUH�OD�OLDLVRQ�SLYRW�

-% � &RQGLWLRQ GH PRQWDJH� /D OLDLVRQ
FRPSOqWH GpPRQWDEOH GH O¶D[H �
QpFHVVLWH OH © QRQ FRQWDFW ª GH OD
URQGHOOH � HW GH O¶pSDXOHPHQW GH
O¶DUEUH�

-& HW�-' ��&RQGLWLRQ�GH�VHUUDJH� 5HVHUYH�GH�ILOHWDJH�SRXU�JDUDQWLU�XQ�
ERQ�VHUUDJH�



� 6XUIDFH�WHUPLQDO

6XUIDFHV WHUPLQDOHV RX OLJQHV TXL VRQW
SHUSHQGLFXODLUHV j OD FRWH FRQGLWLRQ HW
TXL HQFDGUHQW OD FRWH FRQGLWLRQ RX OH MHX�

� 6XUIDFH�G¶DSSXL�RX�VXUIDFH�IRQFWLRQQHOOH

/HV VXUIDFHV G
DSSXL RX IRQFWLRQQHOOH
VRQW GHV VXUIDFHV RX OLJQH GH FRQWDFW
HQWUH GHX[ SLqFHV VXFFHVVLYHV�

6XUIDFH�WHUPLQDOH �
6XUIDFH�WHUPLQDOH �

6XUIDFH�
G¶DSSXL

���



� &RWH�IRQFWLRQQHOOH

8QH FRWH IRQFWLRQQHOOH HVW XQH FRWH WROpUDQFpH DSSDUWHQDQW j XQH
SLqFH D\DQW XQH LQIOXHQFH VXU OD FRWH FRQGLWLRQ� HOOH D XQH
LQIOXHQFH� GDQV OD PHVXUH R� HOOH YDULH GDQV VRQ LQWHUYDOOH GH
WROpUDQFH� VXU OD YDOHXU G
XQH FRWH�FRQGLWLRQ� 8QH FRWH
IRQFWLRQQHOOH HVW GpOLPLWpH� j VHV H[WUpPLWpV� SDU GHX[ VXUIDFHV
G
DSSXL RX SDU XQH VXUIDFH G
DSSXL HW XQH VXUIDFH WHUPLQDOH�

(OOH V
LQVFULW VXU OH GHVVLQ GH GpILQLWLRQ GH OD SLqFH FRQFHUQpH�

2Q QRWH OHV FRWHV IRQFWLRQQHOOHV DL � /¶LQGLFH © L ª UHSUpVHQWH OH
QXPpUR GH OD SLqFH�



� &KDLQH�GH�FRWHV��

8QH FKDvQH GH FRWHV UDVVHPEOH
WRXWHV OHV FRWHV IRQFWLRQQHOOHV D\DQW
XQH LQIOXHQFH VXU OD YDOHXU G
XQH
PrPH FRWH FRQGLWLRQ RX MHX�

/
HQVHPEOH GH FHV GLPHQVLRQV� RX
© PDLOORQV ª� VRQW GLVSRVpHV HQ
VpULH� ERXW j ERXW HW TXL IRUPH XQH
ERXFOH�

&KDLQH�GH�F{WHV�
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7UDFHU XQH FKDvQH GH FRWHV FRQVLVWH j GpWHUPLQHU WRXV OHV PDLOORQV�
RX FRWHV IRQFWLRQQHOOHV� GH OD FKDvQH HW OHV GHVVLQHU VRXV IRUPH
YHFWRULHOOH VXU OH SODQ G
HQVHPEOH FRUUHVSRQGDQW�

&KDvQH GH FRWHV PLQLPDOH � XQH FKDvQH GH FRWHV HVW GLWH PLQLPDOH
ORUVTX
HOOH QH FRQWLHQW TXH OHV FRWHV IRQFWLRQQHOOHV QpFHVVDLUHV HW
VXIILVDQWHV j VRQ LQVWDOODWLRQ HW DXFXQH DXWUH�



�0pWKRGRORJLH
x eWDEOLU�XQ�JUDSKH�GHV�FRQWDFWV

&H JUDSKH IDLW DSSDUDvWUH OHV VXUIDFHV
GH FRQWDFW TXL DVVXUHQW OH
SRVLWLRQQHPHQW UHODWLI GHV pOpPHQWV GX
PpFDQLVPH GDQV OD GLUHFWLRQ GH OD
FRQGLWLRQ IRQFWLRQQHOOH� DLQVL TXH OHV
FRQGLWLRQV GH IRQFWLRQQHPHQW
'DQV FH JUDSKH� OHV pOpPHQWV GX
PpFDQLVPH VRQW UHSUpVHQWpV SDU GHV
EXOOHV� OHV VXUIDFHV GH FRQWDFW SDU GHV
OLJQHV� HW OHV FRQGLWLRQV IRQFWLRQQHOOHV
SDU GHV IOqFKHV j GRXEOH WUDLW�



x 3DUFRXULU FH JUDSKH HQ UHVSHFWDQW OD UqJOH VXLYDQWH �
� 3DUWLU GH O¶RULJLQH GX YHFWHXU FRQGLWLRQ HW UHMRLQGUH VRQ H[WUpPLWp
VDQV SDVVHU SOXV G¶XQH IRLV SDU OH PrPH FRQWDFW SRXU XQH PrPH
FRQGLWLRQ� HW VDQV SDVVHU SDU XQ DXWUH YHFWHXU FRQGLWLRQ�

� &KDTXH FRWH IRQFWLRQQHOOH GRLW DSSDUWHQLU j XQH VHXOH HW PrPH
SLqFH � HOOH QH SHXW SDV rWUH XQH GLPHQVLRQ PHVXUpH HQWUH GHX[
SLqFHV GLIIpUHQWHV�

� ,O QH SHXW \ DYRLU TX
XQH VHXOH FRWH IRQFWLRQQHOOH SDU SLqFH HW SDU
FKDvQH�

� 8QH PrPH FRWH SHXW rWUH FRWH IRQFWLRQQHOOH SRXU SOXVLHXUV FKDvQHV
GLIIpUHQWHV�



x (Q�GpGXLUH�OHV�pTXDWLRQV�UHODWLYHV�j�OD�FRQGLWLRQ�WUDLWpH

¾(TXDWLRQ�UHODWLYH�j�OD�FRQGLWLRQ�-$
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¾(TXDWLRQV�DX[�OLPLWHV�
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MERCI POUR VOTRE ATTENTION!


