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���������0RQWUHU�TXH�FH�PRXYHPHQW�V¶HIIHFWXH�GDQV�XQ�SODQ�HW�SUpFLVHU�FH�SODQ�
���������([SULPHU�GDQV�OH�UHSqUH�OH�YHFWHXU�SRVLWLRQ�HQ�IRQFWLRQ�GX�WHPSV�
�����'pWHUPLQHU�O¶pTXDWLRQ�GH�OD�WUDMHFWRLUH�GX�PRELOH��(Q�GpGXLUH�OD�QDWXUH�GH�OD�WUDMHFWRLUH�
����
���������'pWHUPLQHU�OHV�FRRUGRQQpHV�GX�YHFWHXU�YLWHVVH�j�OD�GDWH�W�TXHOFRQTXH��
�����'pWHUPLQHU�OD�YDOHXU�GH�OD�YLWHVVH�j�OD�GDWHݐ�ଵ� �V��
���'pWHUPLQHU�OHV�FRRUGRQQpHV�GX�YHFWHXU�DFFpOpUDWLRQ�j�XQH�GDWH�W�TXHOFRQTXH���
�
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/H�&RQVHLO�G¶(QVHLJQHPHQW�GH�3K\VLTXH�&KLPLH�GX�&ROOqJH�SULYH�'X�3DUF�GH�%RXQD�RUJDQLVH�XQ�GHYRLU�GH�
QLYHDX��/¶XQ�GHV�H[HUFLFHV�GH�FH�GHYRLU�SRUWH�VXU�OD�PDUFKH�G¶XQ�WUDLQ�GH�PDUFKDQGLVHV�VXU�XQH�SRUWLRQ�UHFWLOLJQH�
$'�GH�YRLH�IHUUpH�R��V¶HIIHFWXHQW�GHV�WUDYDX[�G¶HQWUHWLHQ��/H�FRQGXFWHXU�GX�WUDLQ�DUULYDQW�DX�SRLQW�$�DYHF�XQH�
YLWHVVH�Y$� ����NP�K�DGRSWH�OD�PDUFKH�VXLYDQWH���

�� GH�$�j�XQ�SRLQW�%��WHO�TXH�$%� �����P��OH�WUDLQ�D�XQ�PRXYHPHQW�UHFWLOLJQH�XQLIRUPpPHQW�UHWDUGp�
UpGXLVDQW�VD�YLWHVVH�HQ�%�j�Y%� ����NP�K���

�� GH�%�j�XQ�DXWUH�SRLQW�&��OH�WUDLQ�JDUGH�VD�YLWHVVH�DFTXLVH�HQ�%�FRQVWDQWH�SHQGDQW���PLQXWH��
�� GH�&�j�'�OH�FRQGXFWHXU�DFFpOqUH�XQLIRUPpPHQW�GH�WHOOH�VRUWH�TXH�OD�YLWHVVH�GX�WUDLQ�UHSUHQQH�OD�YDOHXU�Y'�

 �Y$� ����NP�K�HQ����VHFRQGHV��
$SUqV�OH�SRLQW�'��OH�WUDLQ�WRPEH�HQ�SDQQH��$ORUV��OH�FRQGXFWHXU�UDOHQWLW��/H�WUDLQ�HIIHFWXH�XQ�PRXYHPHQW�
UHFWLOLJQH�HW�XQLIRUPpPHQW�UHWDUGp�G
DFFpOpUDWLRQ�D�� �െ���P�Vെ��HW�V¶DUUrWH�HQ�XQ�SRLQW�(��
1�%�����/¶RULJLQH�GHV�DEVFLVVHV�HW�FHOOH�GHV�GDWHV�VHURQW�SULVHV�DX�GpEXW�GH�FKDTXH�SKDVH�GX�PRXYHPHQW��
�����������/H�VHQV�SRVLWLI�HVW�FHOXL�GH�OD�PDUFKH�GX�WUDLQ�TXL�VHUD�FRQVLGpUp�FRPPH�XQ�SRLQW�PRELOH��
7X�SDUWLFLSHV�j�FHWWH�pYDOXDWLRQ��

��� 'pILQLV�XQ�PRXYHPHQW�UHFWLOLJQH�HW�XQLIRUPpPHQW�YDULp��
��� 'pWHUPLQH�OHV�DFFpOpUDWLRQV�D����D��HW�D��GX�WUDLQ�VXU�OHV�WURLV�SUHPLqUHV�SKDVHV�GH�VRQ�PRXYHPHQW��
��� eWDEOLV�OHV�pTXDWLRQV�KRUDLUHV�[��W����[��W��HW�[��W��G¶XQH�SDUW�HW�Y��W����Y��W��HW�Y��W��G¶DXWUH�SDUW�GX�

PRXYHPHQW�DX�FRXUV�GHV�WURLV�SKDVHV��
��� 'pWHUPLQH���

�����OD�GXUpH�GH�OD�SUHPLqUH�SKDVH�GX�PRXYHPHQW���
�����OD�GLVWDQFH�SDUFRXUXH�SDU�OH�WUDLQ�GH�$�j�'���
����OD�GLVWDQFH�HQWUH�OH�SRLQW�'�HW�OH�SRLQW�(�R��V¶DUUrWH�OH�WUDLQ�HQ�SDQQH�� �

�
�



�
(;(5&,&(�����SWV��
�
������/H�ODERUDWRLUH�GH�FKLPLH�GH�YRWUH�/\FpH�IODFRQV�FRQWHQDQW�GHV�FRPSRVpV�RUJDQLTXHV�VRQW�VDQV�pWLTXHWWHV��
9RWUH�SURIHVVHXU�YRXV�GHPDQGH�GH�OHV�LGHQWLILHU��,O�YRXV�LQIRUPH�TX
LO�V
DJLW�G
XQ�DOFDQH�QRQ�UDPLILp��G¶XQ�DOFRRO�
VHFRQGDLUH�HW�G¶XQ�DOGpK\GH�QRQ�UDPLILp��(Q�YXH�G
LGHQWLILHU�FHV�FRPSRVHV�QRWpV�$���$���HW�$���YRXV�LQWURGXLVH]�
GDQV�WURLV�WXEHV�j�HVVDLV�7����7��HW�7��XQ�pFKDQWLOORQ�UHVSHFWLI�GH�FKDFXQ�G¶HX[��9RXV�DMRXWH]�XQ�IUDJPHQW�GH�
VRGLXP�GDQV�FKDTXH�WXEH��6HXO�OH�FRQWHQX�GX�WXEH�7��UpDJLW�DYHF�OH�VRGLXP�SRXU�GRQQHU�XQ�GpJDJHPHQW�JD]HX[�
GH�GLK\GURJqQH�HW�XQH�VROXWLRQ�EDVLTXH��9RXV�UpDOLVH]�HQVXLWH�XQ�DXWUH�WHVW�DYHF�GHV�pFKDQWLOORQV�GH�$��HW�$���HQ�
DMRXWDQW�TXHOTXHV�JRXWWHV�GH�����'13+��/H�FRQWHQX�GX�WXEH�7��UpDJLW�HQ�GRQQDQW�XQ�SUpFLSLWp�MDXQH�RUDQJp��
'RQQpHV���

x� /D�PDVVH�PRODLUH�GX�FRPSRVp�$��HVW�pJDOH�j���J�PRO���
x� /HV�FRPSRVpV�RUJDQLTXHV�$���$��HW�$��RQW�OH�PrPH�QRPEUH�G¶DWRPHV�GH�FDUERQH��
x� 0�+�� ���J�PROെ����0�&�� ����J�PROെ����0�2�� ����J�PROെ��

��� 3UpFLVH�OHV�IRQFWLRQV�FKLPLTXHV�GH�FKDFXQ�GHV�FRPSRVpV�RUJDQLTXHV�$���$���HW�$��
��� 'pWHUPLQH�OD�IRUPXOH�EUXWH�GH�$���
��� (FULV���

�����/HV�IRUPXOH�VHPL�GpYHORSSpHV�SRVVLEOHV�GH�$��HW�OHXUV�QRPV�
�����/D�IRUPXOH�VHPL�GpYHORSSpH�HW�OH�QRP�GH�$���

��� ,GHQWLILH�OHV�FRPSRVpV�RUJDQLTXHV�$��HW�$���IRUPXOHV�VHPL�GpYHORSSpHV�HW�QRPV��
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$X�FRXUV�G¶XQH�VpDQFH�GH�WUDYDX[�SUDWLTXHV��OH�SURIHVVHXU�GHPDQGH�j�FKDTXH�JURXSH�GH�WD�FODVVH�GH�GpWHUPLQHU�OD�
IRUPXOH�VHPL�GpYHORSSpH�G¶XQ�FRPSRVp�FDUERQ\Op�%��3RXU�FHOD��WRQ�JURXSH�IDLW�UpDJLU�XQH�PDVVH�GH������J�GX�
FRPSRVp�%�DYHF�OH�UpDFWLI�GH�7ROOHQV��/D�PDVVH�GX�GpS{W�G¶DUJHQW�VXU�OHV�SDURLV�GX�EDOORQ�HVW�HVWLPpH�j�XQH�
PDVVH�P� �����J��
'RQQpHV���0�+�� ���J�PRO���0�&�� ����J�PRO���0�2�� ����J�PRO��0�$J�� �����J�PRO��
7X�HV�OH�FKHI�GX�JURXSH��
���'RQQH���

�����OD�IRQFWLRQ�FKLPLTXH�GH�%���
�����OD�IRUPXOH�EUXWH�GH�%�HQ�IRQFWLRQ�GX�QRPEUH�Q�G¶DWRPHV�GH�FDUERQH��
�����OD�SURSULpWp�PLVH�HQ�MHX�GDQV�OD�UpDFWLRQ�FKLPLTXH�HQWUH�OH�FRPSRVp�%�HW�OH�UpDFWLI�GH�7ROOHQV��

���0RQWUH�j�SDUWLU�GHV�GHPL�pTXDWLRQV�pOHFWURQLTXHV�TXH�O¶pTXDWLRQ�ELODQ�GH�OD�UpDFWLRQ�FKLPLTXH�HQWUH�OH�
FRPSRVp�%�HW�OH�UpDFWLI�GH�7ROOHQV�V¶pFULW����
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���'pWHUPLQH�OD�PDVVH�PRODLUH�GH�%�� �
���eFULV���

�����OD�IRUPXOH�VHPL�GpYHORSSpH�GH�%��
�����OH�QRP�GH�%�
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