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RCI-MENA -DRENA  BOUAKE 1 ET 2  * RCI-MENA /DRENA  BOUAKE 1 ET 2 
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�

35(0,(5(�3$57,(��

([HUFLFH��������SRLQWV��

��������

([HUFLFH��������SRLQWV��

�

$SSDUHLOV�LGpRORJLTXHV�GH�O¶(WDW��$,(�� $SSDUHLOV�5pSUHVVLIV��GH�O¶(WDW��$5(��

���������� ����������

�

'(8;,(0(�3$57,(�������SRLQWV��

6XMHW�������/D�SKLORVRSKLH�SHXW�HOOH�VH�SDVVHU�GX�P\WKH�"�

,��'(),1,7,21�'(6�7(50(6�(7�(;35(66,216�(66(17,(/6�'8�68-(7�

/D�SKLORVRSKLH���O¶DPRXU�GH�OD�VDJHVVH��OD�UpIOH[LRQ�FULWLTXH�HW�UDWLRQQHOOH��

3HXW�HOOH���HVW�HOOH�FDSDEOH��HVW�HOOH�HQ�PHVXUH��D�W�HOOH�OD�SRVVLELOLWp��

6H�SDVVHU���IDLUH�IL��IDLUH�O¶pFRQRPLH��VH�SULYHU��VH�VRXVWUDLUH��

/H�P\WKH���UpFLW�LPDJLQDLUH�PHWWDQW�HQ�VFqQH�GHV�SHUVRQQDJHV�VXUQDWXUHOV�HW�j�YLVpH�GLGDFWLTXH��

�
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,,��352%/(0(�$�$1$/<6(5�

/H�P\WKH�HVW�LO�LQGLVSHQVDEOH�j�OD�UpIOH[LRQ�SKLORVRSKLTXH�"�

,,,��$;(6�'¶$1$/<6(�(7�5()(5(1&(6�3266,%/(6�

$;(����/D�UpIOH[LRQ�SKLORVRSKLTXH�VHPEOH�VH�SDVVHU�GX�P\WKH��

$UJXPHQW�����/D�SKLORVRSKLH�SHXW�VH�SDVVHU�GX�P\WKH�FDU�HOOH�UHSRVH�VXU�O¶H[HUFLFH�GH�OD�UDLVRQ�

WDQGLV�TXH�OH�P\WKH�HVW�IRQGp�VXU�O¶LPDJLQDWLRQ��

5pIpUHQFH���0DUFLHQ�72:$���©��/H�P\WKH�HVW�XQH�LQYLWDWLRQ�j�OD�GLYDJDWLRQ�pPHUYHLOOpH��«�/D�

SKLORVRSKLH� UHIXVH� OH� YDJDERQGDJH� HQ� SD\V� LPDJLQDLUH�� ª� /¶LGpH� G¶XQH� SKLORVRSKLH� QpJUR�

DIULFDLQH��

$UJXPHQW� ���� /D� SKLORVRSKLH� SHXW� VH� SDVVHU� GX�P\WKH� GDQV� OD� PHVXUH� R�� OH� P\WKH� WUDGXLW�

O¶HVSULW�KXPDLQ�j�VRQ�VWDGH�SULPLWLI�DORUV�TXH�OD�SKLORVRSKLH�HVW�OH�UHIOHW�G¶XQH�SHQVpH�PDWXUH��

$LQVL��OD�SKLORVRSKLH�VRQQH�OH�JODV�GH�OD�SHQVpH�P\WKLTXH��

��5pIpUHQFH��� -HDQ�3LHUUH�9HUQDQW�©�'DQV� O¶pFROH�GH�0LOHW��SRXU� OD�SUHPLqUH� IRLV�� OH� ORJRV�VH�

VHUDLW�OLEpUp�GX�P\WKH�FRPPH�OHV�pFDLOOHV�WRPEHQW�GHV�\HX[�GH�O¶DYHXJOHª��0\WKHV�HW�SHQVpHV�

FKH]�OHV�JUHFV��

$;(�����/D�QpFHVVLWp�GX�P\WKH�GDQV�OD�SHQVpH�SKLORVRSKLTXH��

$UJXPHQW�����/D�SKLORVRSKLH�D�UHFRXUV�DX�P\WKH�SRXU�H[SOLTXHU�OHV�SKpQRPqQHV�TXH�OD�UDLVRQ�
QH�SHXW�UHQGUH�FRPSWH��
%ODLVH� 3$6&$/� ©�/D� GHUQLqUH� GpPDUFKH� GH� OD� UDLVRQ� HVW� GH� UHFRQQDvWUH� TX¶LO� H[LVWH� XQH�

LQILQLWp�GH�FKRVHV�TXL�OD�VXUSDVVHQW��ª�3HQVpHV��

�

�$UJXPHQW� ���� /D� SKLORVRSKLH� HW� OH� P\WKH� VH� FRPSOqWHQW� SRXU� XQH� H[SOLFDWLRQ� JOREDOH� GX�

PRQGH�

*HQHYLqYH��'UR]��©�(QWUH�ORJRV�HW�PXWKRV�3ODWRQ�QH�FKRLVLUD�SDV��FDU�LO�VDLW�RX�VHQW�ELHQ�OHXU�
QpFHVVDLUH�FRPSOpPHQWDULWp��ª�0\WKHV�SODWRQLFLHQV��
�

�
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6XMHW�����7H[WH�G¶$ODLQ�WLUp�G¶eOpPHQWV�GH�SKLORVRSKLH��������9,���������������

,�� 352%/(0$7,48(�'8�7(;7(��

7KqPH���/D�IRUFH�HW�OD�MXVWLFH��

3UREOqPH���/D�IRUFH�HVW�HOOH�OH�IRQGHPHQW�GH�OD�MXVWLFH�"�

7KqVH���/D�MXVWLFH�QH�UHSRVH�SDV�VXU�OD�IRUFH�PDLV�VXU�OD�UDLVRQ��

$QWLWKqVH���/D�MXVWLFH�HW�OD�IRUFH�GRLYHQW�VH�FRPSOpWHU��

,QWHQWLRQ���0RQWUHU�OH�YpULWDEOH�IRQGHPHQW�GH�OD�MXVWLFH��

(QMHX���/D�YDOHXU�GH�OD�UDLVRQ��

,,�� 6758&785(� /2*,48(� '8� 7(;7(� (1� 98(� '(� 621� (78'(�
25'211((��

�� 3UHPLHU�PRXYHPHQW����OLJQH���±OLJQH�����©��OD�IRUFH�«Q¶\�IDLW�ULHQ��ª�

/¶LQFRPSDWLELOLWp�HQWUH�OD�IRUFH�HW�OD�MXVWLFH��
�� 'HX[LqPH�PRXYHPHQW����OLJQH����OLJQH�����©��SODLGHU�F¶HVW«��3DVVDEOHPHQW��ª�

/D�UDLVRQ�FRPPH�IRQGHPHQW�GH�OD�MXVWLFH��
�

,,,�� ,17(5(7�3+,/2623+,48(�
$��&ULWLTXH�LQWHUQH��

'¶HPEOpH� O¶DXWHXU� D� PRQWUp� TXH� OD� IRUFH� HW� OD� MXVWLFH� VRQW� LQFRPSDWLEOHV�� DSUqV� TXRL�

GpWHUPLQH�W�LO� OD� UDLVRQ� FRPPH� OH� IRQGHPHQW� GH� OD� MXVWLFH�� &HWWH� GpPDUFKH� HVW� HQ�

DGpTXDWLRQ�DYHF�VRQ�LQWHQWLRQ�TXL�HVW�GH�PRQWHU�OH�YpULWDEOH�IRQGHPHQW�GH�OD�MXVWLFH��

%��&ULWLTXH�H[WHUQH�

$[H�����/D�IRUFH�VHPEOH�pWUDQJqUH�DX�GURLW�

$UJXPHQW�����/D�IRUFH�HVW�GHVWUXFWULFH��WDQGLV�TXH�OD�MXVWLFH�UHOqYH�GH�OD�UDLVRQ�

5pIpUHQFH���-HDQ�3DXO�6$575(���©�/D�YLROHQFH��VRXV�TXHOTXH�IRUPH�TX¶HOOH�V¶H[SULPH��HVW�

XQ��pFKHF��ª�6LWXDWLRQ�,,�

$UJXPHQW�����/D�IRUFH�QH�IDLW�SDV�OH�GURLW�

5pIpUHQFH��� -HDQ�-DFTXHV� 5RXVVHDX� ©�/H� SOXV� IRUW� Q
HVW� MDPDLV� DVVH]� IRUW� SRXU� rWUH�

WRXMRXUV� OH�PDvWUH�� V
LO� QH� WUDQVIRUPH�VD� IRUFH�HQ�GURLW�� HW� O
REpLVVDQFH�HQ�GHYRLU�� �ª�'X�

FRQWUDW�VRFLDO�
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$[H�����/D�IRUFH�HW�OD�MXVWLFH�VRQW�FRPSDWLEOHV��
�
$UJXPHQW�����/D��IRUFH�SHUPHW�G¶LQVWDXUHU�O¶RUGUH�HW�OD�MXVWLFH��
1LFRODV�0DFKLDYHO���©�9RXV�GHYH]�GRQF�VDYRLU�TX
LO�\�D�GHX[�PDQLqUHV�GH�FRPEDWWUH���O
XQH�
DYHF�OHV�ORLV��O
DXWUH�DYHF�OD�IRUFH���OD�SUHPLqUH�HVW�SURSUH�j�O
KRPPH��OD�VHFRQGH�HVW�FHOOH�
GHV�ErWHV���PDLV�FRPPH�OD�SUHPLqUH��WUqV�VRXYHQW��QH�VXIILW�SDV��LO�FRQYLHQW�GH�UHFRXULU�j�OD�
VHFRQGH��ª�/H�SULQFH��

������$UJXPHQW� ���� /H� GURLW� HW� OD� MXVWLFH� GRLYHQW� V¶pSDXOHU� SRXU� OH� ERQ� IRQFWLRQQHPHQW� GH� OD�������������

VRFLpWp��

��������5pIpUHQFH��� %ODLVH� 3DVFDO�©�/D� MXVWLFH� VDQV� OD� IRUFH� HVW� LPSXLVVDQWH��� OD� IRUFH� VDQV� OD�

MXVWLFH�HVW�W\UDQQLTXH�ª�3HQVpHV��

�
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�

3�+�,�/�2�6�2�3�+�,�(�
�

6(5,(6�$��$��
�

35(0,(5(�3$57,(��

([HUFLFH��������SRLQWV��

�����������������������

([HUFLFH��������SRLQWV��

(FULV�VXU�WD�IHXLOOH�GH�FRSLH�OHV�FKLIIUHV�GHV�SURSRVLWLRQV�VXLYLV�GH�YUDL�RX�IDX[��

��� )DX[�

��� )DX[��

���9UDL�

���9UDL����

'(8;,(0(�3$57,(�������SRLQWV��

6XMHW�����/D�WHFKQLTXH�GRLW�HOOH�IDLUH�IL�GH�OD�PRUDOH�"�

,��'(),1,7,21�'(6�7(50(6�(7�(;35(66,216�(66(17,(/6�'8�68-(7�

/D�WHFKQLTXH���HQVHPEOH�GH�SURFpGpV�GHVWLQpV�j�SURGXLUH�XQ�UpVXOWDW�MXJp�XWLOH�� O¶DSSOLFDWLRQ�

GH�OD�VFLHQFH��

'RLW�HOOH���HVW�LO�QRUPDO��HVW�LO�OpJLWLPH��HVW�LO�DFFHSWDEOH��

)DLUH�IL���VH�SDVVHU��VH�SULYHU��VH�VRXVWUDLUH��

�����/D�PRUDOH���O¶HQVHPEOH�GHV�YDOHXUV�VRFLDOHV�HW�KXPDLQHV��OHV�QRUPHV�pWKLTXHV��

�



ϲ�
�

�

,,��352%/(0(�$�$1$/<6(5�

��(VW�LO�QRUPDO�GH�VRXVWUDLUH�OD�WHFKQLTXH�GHV�QRUPHV�pWKLTXHV�"�

,,,��$;(6�'¶$1$/<6(�(7�5()(5(1&(6�3266,%/(6�

$;(����/D�PRUDOH�VHPEOH�VDQV�LQWpUrW�GDQV�OHV�SURMHWV�HW�LQYHQWLRQV�WHFKQLTXHV��

$UJXPHQW�����/D�WHFKQLTXH�QH�YLVH�TXH�OH�ELHQ�rWUH�PDWpULHO�GH�O¶KRPPH��/HV�QRWLRQV�GH�ELHQ�HW�

GH�PDO�Q¶\�RQW�SDV�OHXU�SODFH��

5pIpUHQFH��� -DFTXHV�(//8/���©�/D� WHFKQLTXH�QH� WROqUH� SDV� G¶rWUH� DUUrWpH� SDU� XQH�TXHOFRQTXH�

UDLVRQ�PRUDOH��ª�/H�V\VWqPH�WHFKQLFLHQ��

$UJXPHQW�����/D��PRUDOH�SHXW�IUHLQHU�OD�WHFKQLTXH�GDQV�VRQ�SURJUqV��

5pIpUHQFH���OH�WUDQVKXPDQLVPH��OH�FORQDJH�KXPDLQ��OHV�2*0�FRQQDLVVHQW�XQ�UHWDUG�GX�IDLW�GHV�

FRQVLGpUDWLRQV�G¶RUGUH�PRUDO��

����/HoRQ�VXU�OD���SKLORVRSKLH�GH�O¶KLVWRLUH��

$;(�����,O�DSSDUDvW�QpFHVVDLUH�SRXU�OD�WHFKQLTXH�GH�SUHQGUH�HQ�FRPSWH�OD�PRUDOH��

$UJXPHQW�����/D�WHFKQLTXH��VRXVWUDLWH�GH�OD�PRUDOH��FRQVWLWXH�XQH�PHQDFH�SRXU�O¶KXPDQLWp����

�5pIpUHQFH���)UDQoRLV�5$%(/$,6���©�6FLHQFH�VDQV�FRQVFLHQFH�Q¶HVW�TXH�UXLQH�GH�O¶kPHª�

3DQWDJUXHO��

$UJXPHQW�����/H�SURJUqV�WHFKQLTXH�GRLW�V¶DFFRPSDJQHU�GX�SURJUqV�PRUDO�SRXU�O¶pTXLOLEUH�GH�

O¶KRPPH��

�5pIpUHQFH��� +HQUL� %(5*621��� ©�,O� \� IDXGUDLW� GH� QRXYHOOHV� UpVHUYHV� G
pQHUJLH� SRWHQWLHOOH��

FHWWH�IRLV�PRUDOH���������/H�FRUSV�DJUDQGL�DWWHQG�XQ�VXSSOpPHQW�G
kPH��ª�/¶pQHUJLH�VSLULWXHOOH��

�
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6XMHW�����7H[WH�G¶+(15,�%(5*621��/HV�GHX[�VRXUFHV�GH�OD�PRUDOH�HW�GH�OD�UHOLJLRQ�����������

,�� 352%/(0$7,48(�'8�7(;7(��

7KqPH���/¶LQGLYLGX�HW�OD�VRFLpWp�

3UREOqPH���3HXW�±RQ�FRQFHYRLU�O¶LQGLYLGX�HQ�GHKRUV�GH�OD�VRFLpWp�"�

7KqVH���,O�HVW�LPSRVVLEOH�GH�FRQFHYRLU�O¶LQGLYLGX�KRUV�GH�OD�VRFLpWp��

$QWLWKqVH���/D�VRFLpWp�HVW�VRXYHQW�DOLpQDQWH��

,QWHQWLRQ���PRQWUHU�OD�YDOHXU�GH�OD�YLH�HQ�VRFLpWp��

(QMHX���/H�ERQKHXU�

,,�� 6758&785(� /2*,48(� '8� 7(;7(� (1� 98(� '(� 621� (78'(�
25'211((��

�� 3UHPLHU�PRXYHPHQW����OLJQH���±OLJQH�����©��(Q�YDLQ�«OD�VRFLpWp�HQWLqUH��ª�

8QH�YLH�KRUV�GH�OD�VRFLpWp�HVW�LPSRVVLEOH��

�� 'HX[LqPH�PRXYHPHQW����OLJQH���±�OLJQH�����©�&HX[�TXH�OHV�FLUFRQVWDQFHV�«��O¶pJDUG�GH�
O¶DXWUH�ª�
/HV�HIIHWV�QpIDVWHV�G¶XQH�pYHQWXHOOH�FRQGDPQDWLRQ�j�XQH�YLH�VROLWDLUH��
��
�

,,,�� ,17(5(7�3+,/2623+,48(�
$��&ULWLTXH�LQWHUQH��

3RXU� QRXV� IDLUH� SDUWDJHU� OD� YDOHXU� GH� OD� VRFLpWp�� %HUJVRQ� D� G¶DERUG� H[SOLTXp� TX¶LO� HVW�

LPSRVVLEOH�GH�FRQFHYRLU�XQ�KRPPH�LVROp�GH�OD�YLH�HQ�VRFLpWp��HQVXLWH�QRXV�D�±W�LO�LQVWUXLW�VXU�

OHV� HIIHWV� QpIDVWHV� DX[TXHOV� VRQW� H[SRVpV� FHX[� TXL� VRQW� FRQGDPQpV� j� YLYUH� VROLWDLUH�� /D�

GpPDUFKH�TXH�O¶DXWHXU�DGRSWH�HVW�HQ�KDUPRQLH�DYHF�VRQ�LQWHQWLRQ��

%��&ULWLTXH�H[WHUQH�
$[H�����,O�HVW�LPSRVVLEOH�GH�FRQFHYRLU�O¶LQGLYLGX�KRUV�GH�OD�VRFLpWp��

$UJXPHQW�����/¶KRPPH��XQ�rWUH�VRFLDO��

&I��$ULVWRWH���©��/¶KRPPH�HVW�SDU�QDWXUH�XQ�DQLPDO�SROLWLTXH�ª�3ROLWLTXH��

�

�
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$UJXPHQW�����/
RQ�QH�SHXW�YLYUH�KHXUHX[�GDQV�OD�VROLWXGH��,O�D�EHVRLQ�G
DXWUXL�SRXU�DFFpGHU�

DX�ERQKHXU���

&I��%ODLVH�3DVFDO���©�/
KRPPH�VHXO�HVW�TXHOTXH�FKRVH�G
LPSDUIDLW�� LO� IDXW�TX
LO� WURXYH�XQ�

VHFRQG�SRXU�rWUH�KHXUHX[��ª��/HV�SDVVLRQV�GH�O
DPRXU����

��

$[H�����/D�YLH�HQ�VRFLpWp�HVW�VRXYHQW�DOLpQDQWH��

$UJXPHQW�����/D�SUpVHQFH�GHV�DXWUHV�HVW�VRXYHQW�VRXUFH�GH�VXSSOLFH��

&I��-HDQ�3DXO�6DUWUH���©��/¶HQIHU��F¶HVW�OHV�DXWUHV��ª��+XLV�FORV��

�$UJXPHQW����/D�VROLWXGH�HVW�VRXKDLWDEOH�YRLUH�HQYLVDJHDEOH��2Q�SHXW�j�FH�WLWUH�FLWHU�OH�FDV�

GHV�HUPLWHV�GpILQLV�FRPPH�D\DQW� IDLW� OH�FKRL[�G
XQH�YLH�VSLULWXHOOH�GDQV� OD�VROLWXGH�HW� OH�

UHFXHLOOHPHQW��&HWWH�VROLWXGH�SHUPHWWUDLW�GH�VH�FRQFHQWUHU�GDYDQWDJH�VXU�VRQ�PRL�HW�GRQF�

GH�PLHX[�VH�FRQQDvWUH���

&I��$UWKXU�6FKRSHQKDXHU�©�/D�VROLWXGH�RIIUH�j� O
KRPPH�LQWHOOHFWXHOOHPHQW�KDXW�SODFp�XQ�

GRXEOH�DYDQWDJH���OH�SUHPLHU��G
rWUH�DYHF�VRL�PrPH��HW�OH�VHFRQG�GH�QH�SDV�rWUH�DYHF�OHV�

DXWUHV��ª���$SKRULVPHV�VXU�OD�VDJHVVH�GH�OD�YLH���

���
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RCI-MENA -DRENA  BOUAKE 1 ET 2  * RCI-MENA /DRENA  BOUAKE 1 ET 2 

&255,*(�(7�%$5(0(�%$&��%/$1&�5(*,21$/�

3�+�,�/�2�6�2�3�+�,�(�
�

6(5,(6�$��$��
�

35(0,(5(�3$57,(��

/¶DSSUHQDQWH��GHYUD�WUDLWHU�REOLJDWRLUHPHQW�OHV�GHX[�H[HUFLFHV�SURSRVpV��

([HUFLFH��������SRLQWV��

(FULV�VXU�WD�IHXLOOH�GH�FRSLH�OHV�FKLIIUHV�GHV�SURSRVLWLRQV�MXVWHV��

�� �����

([HUFLFH��������SRLQWV��

��F��

��E�

��G�

��D�

'(8;,(0(�3$57,(�������SRLQWV��

/¶DSSUHQDQWH�WUDLWHUD�O¶XQ�GHV�GHX[�VXMHWV�DX�FKRL[��

6XMHW�����/D�UHOLJLRQ�PHQDFH�W�HOOH�O¶pTXLOLEUH�VRFLDO�"�

,��'(),1,7,21�'(6�7(50(6�(7�(;35(66,216�(66(17,(//(6�'8�68-(7�

/D�UHOLJLRQ���OD�FUR\DQFH�HQ�'LHX��OD�IRL�HQ�O¶rWUH�WUDQVFHQGDQW��

0HQDFHU���FRPSURPHWWUH��SRUWHU�DWWHLQWH��HQWUDYHU��QXLUH��PHWWUH�HQ�SpULO��

/¶pTXLOLEUH�VRFLDO���OD�VWDELOLWp�GH�OD�VRFLpWp��OD�FRKpVLRQ�VRFLDOH��

�



ϭϬ�
�

�

,,��352%/(0(�$�$1$/<6(5�

�/D�UHOLJLRQ�HVW�HOOH�XQH�HQWUDYH�j�OD�VWDELOLWp�VRFLDOH�"�

,,,��$;(6�'¶$1$/<6(�(7�5()(5(1&(6�3266,%/(6�

$;(����/D�UHOLJLRQ�VH�SUpVHQWH�FRPPH�XQH�HQWUDYH�j�OD�VWDELOLWp�VRFLDOH��

$UJXPHQW�����/D�UHOLJLRQ�HQJHQGUH�OH�IDQDWLVPH��TXL�FRQGXLW�j�O¶LQWROpUDQFH�HW�PHW�HQ�PDO�OD�

FRKpVLRQ�VRFLDOH��

5pIpUHQFH���$ODLQ�©�/H� IDQDWLVPH�HVW� OH�SOXV� UHGRXWDEOH�GHV�PDX[�KXPDLQV��ª�3URSRV� VXU� OHV�

UHOLJLRQV��

$UJXPHQW�����/D�GLYHUVLWp�GHV�UHOLJLRQV�HVW�VRXUFH�GH�GLYLVLRQV�HW�GH�FRQIOLWV���

5pIpUHQFH���-RQDWKDQ�6:,)7�©�1RXV�DYRQV�WRXW�MXVWH�DVVH]�GH�UHOLJLRQV�SRXU�QRXV�KDwU��PDLV�

SDV� DVVH]� SRXU� QRXV� DLPHU� OHV� XQV� OHV� DXWUHVª�� 3HQVpHV� VXU� GLYHUV� REMHWV� PRUDX[� HW�

GLYHUWLVVDQWV��

�

$;(�����/D�UHOLJLRQ�GDQV�VRQ�HVVHQFH�HVW�IDFWHXU�G¶KDUPRQLH�VRFLDOH��

$UJXPHQW�����/D�IRQFWLRQ�VRFLDOH�GH�OD�UHOLJLRQ�HVW�GH�UHQIRUFHU�OHV�OLHQV�HQWUH�OHV�KRPPHV��

�5pIpUHQFH��� ,EQ�.+$/'281���©��8QH� QDWLRQ� V¶DIIDLEOLW� ORUVTXH� V¶DOWqUH� HW� VH� FRUURPSW� OH�

VHQWLPHQW�UHOLJLHX[�ª/HV�SUROpJRPqQHV��

$UJXPHQW�����/D�UHOLJLRQ�HQVHLJQH�GHV�YDOHXUV�PRUDOHV�QpFHVVDLUHV�j�OD�VWDELOLWp�VRFLDOH�

5pIpUHQFH���/D�VDLQWH�%LEOH���©�$LPH]�YRXV�OHV�XQV�OHV�DXWUHVª�-HDQ���9����
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6XMHW�����7H[WH�GH��3/$721��/D�5pSXEOLTXH��/LYUH�Y��

,�� 352%/(0$7,48(�'8�7(;7(��

7KqPH���3KLORVRSKLH�HW�SRXYRLU�SROLWLTXH��

3UREOqPH���TXHO�W\SH�GH�UDSSRUW�OD�SKLORVRSKLH�HW�OH�SRXYRLU�SROLWLTXH�GRLYHQW�±LOV�HQWUHWHQLU�"�

7KqVH���/HV�SKLORVRSKHV�GRLYHQW�GHYHQLU�URLV�RX�OHV�URLV�GRLYHQW�GHYHQLU�SKLORVRSKHV�DILQ�TXH�

OHV�PDX[�GH�OD�VRFLpWp�FHVVHQW��

$QWLWKqVH���/D�SKLORVRSKLH�HVW�LPSXLVVDQWH�j�UpVRXGUH�OHV�PDX[�TXL�PLQHQW�OD�VRFLpWp��

,QWHQWLRQ���PRQWUHU�OD�YDOHXU�GH�OD�SKLORVRSKLH��

(QMHX���/H�ERQKHXU�

,,�� 6758&785(� /2*,48(� '8� 7(;7(� (1� 98(� '(� 621� (78'(�
25'211((��

�� 3UHPLHU�PRXYHPHQW����OLJQH���±OLJQH�����©��1RXV�FUR\RQV�«KRQWH��ª�

/D�TXrWH�GH�OD�VROXWLRQ�DX[�PDX[�TXL�PLQHQW�OD�VRFLpWp��

�� 'HX[LqPH�PRXYHPHQW����OLJQH���±�OLJQH�����©�([DPLQH�«��OHV�SDUWLFXOLHUV�����ª�

/¶DYqQHPHQW�GHV�SKLORVRSKHV�DX�SRXYRLU�FRPPH�UHPqGH�DX[�PDX[�TXL�PLQHQW�OD�VRFLpWp��

�
�

,,,�� ,17(5(7�3+,/2623+,48(�
�

$��&ULWLTXH�LQWHUQH��

3RXU�PRQWUHU� OD�YDOHXU�GH�OD�SKLORVRSKLH��3ODWRQ�SDUW�GH�OD�TXrWH�G¶XQH�VROXWLRQ�LQpGLWH�DX[�

PDX[�TXL�PLQHQW�OD�VRFLpWp��LO�WHUPLQH�VRQ�H[SRVp�HQ�SURSRVDQW�TX¶DX[�PDX[�GH�OD�VRFLpWp��LO�

IDXW�TXH�OD�SKLORVRSKLH�VRLW�DX�F°XU�GX�SRXYRLU�SROLWLTXH��/D�GpPDUFKH�TXH�O¶DXWHXU�DGRSWH�HVW�

HQ�KDUPRQLH�DYHF�VRQ�LQWHQWLRQ��

��
%��&ULWLTXH�H[WHUQH�

$[H�����/D�SKLORVRSKLH�VH�SUpVHQWH�FRPPH�UHPqGH�DX[�PDX[�TXL�PLQHQW�OD�VRFLpWp�

$UJXPHQW�����/H�U{OH�VRFLDO�HW�SROLWLTXH�GX�SKLORVRSKH�HVW�LQGpQLDEOH��
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�

�

&I��5HQp�'HVFDUWHV���©��&KDTXH�QDWLRQ�HVW�G
DXWDQW�SOXV�FLYLOLVpH�HW�SROLH�TXH�OHV�KRPPHV�\�

SKLORVRSKHQW�PLHX[��ª�3ULQFLSHV�GH�OD�SKLORVRSKLH��

$UJXPHQW� ���� /D� SKLORVRSKLH� HVW� XQ� UHPSDUW� FRQWUH� OHV� GpULYHV� GH� OD� VFLHQFH� HW� GH� OD�

WHFKQLTXH�j�WUDYHUV�VD�GLPHQVLRQ�ELRpWKLTXH��

&I��)UDQoRLV�5DEHODLV���©�6FLHQFH�VDQV�FRQVFLHQFH�Q¶HVW�TXH�UXLQH�GH�O¶kPH��ª�3DQWDJUXHO���

��

$[H�����/D�SKLORVRSKLH�HVW�LPSXLVVDQWH�j�UpVRXGUH�OHV�PDX[�TXL�PLQHQW�OD�VRFLpWp���

�

$UJXPHQW�����/H�SKLORVRSKH�HVW�JDXFKH�GDQV�OHV�DIIDLUHV�GX�PRQGH���������
�&I��3ODWRQ���©�/¶H[HPSOH�GH�7KDOqV�WH�OH�IHUD�FRPSUHQGUH��7KpRGRUH��,O�REVHUYDLW�OHV�

DVWUHV�HW��FRPPH�LO�DYDLW�OHV�\HX[�DX�FLHO��LO�WRPED�GDQV�XQ�SXLWV� �ª��7KppWqWH���

�

$UJXPHQW�����,O�HVW�GpFRQVHLOOp�TXH�OH�SKLORVRSKH�VRLW�URL�FDU�OH�SRXYRLU�FRUURPSW��

&I�� (PPDQXHO� .DQW���©�2Q� QH� GRLW�SDV�V
DWWHQGUH� j� FH� TXH� OHV�URLV�VH� PHWWHQW�

j�SKLORVRSKHU�� RX� TXH� GHV�SKLORVRSKHV�GHYLHQQHQW�URLV��� FH�Q
HVW� SDV�QRQ� SOXV� GpVLUDEOH�

SDUFH� TXH� GpWHQLU� OH� SRXYRLU� FRUURPSW� LQpYLWDEOHPHQW� OH� OLEUH� MXJHPHQW� GH� OD� UDLVRQ�ª�
3URMHW�GH�SDL[�SHUSpWXHOOH��
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