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,QWURGXFWLRQ�
/H�FDQGLGDW�GRLW�GDQV�O¶LQWURGXFWLRQ���
Ͳ� 'pILQLU� OHV� WHUPHV� HW� SUpVHQWHU� OH� FRQWH[WH� JpQpUDO��� OHV� UHODWLRQV� LQWHUDOOLpHV� VRQW� OHV� UDSSRUWV�

HQWUH�OHV�(WDWV�D\DQW�FRPEDWWX�O¶$OOHPDJQH�1D]L�HW�OHV�SXLVVDQFHV�GH�O¶D[H�DX�FRXUV�GH�OD�GHX[LqPH�
JXHUUH�PRQGLDOH�

Ͳ� (YRTXHU� OHV� ERUQHV� FKURQRORJLTXHV���&HV� GLWV� UDSSRUWV� RQW� pYROXp� GHSXLV� OD� ILQ� GH� OD� JXHUUH� HQ�
�����SDVVDQW�GH�O¶HQWHQWH�j�O¶LQFRPSUpKHQVLRQ�MXVTX¶HQ������R��FHWWH�LQFRPSUpKHQVLRQ�D�DERXWL�D�OD�
GLYLVLRQ�UpHOOH�GHV�DOOLpV�PDUTXpH�OD�FUpDWLRQ�GH�GHX[�(WDWV�DOOHPDQGV�

Ͳ� 'pILQLU� OD� SUREOpPDWLTXH��� FRPPHQW� RQW� pYROXp� OHV� UDSSRUWV� HQWUH� OHV� DOOLpV� DSUqV� OD� GHX[LqPH�
JXHUUH�PRQGLDOH�HW�OHV�FRQVpTXHQFHV�TXL�HQ�GpFRXOHQW�"�

Ͳ� 3UpVHQWHU�OH�SODQ���
D�� ������������OHV�UDSSRUWV�LQWHUDOOLpV�GH�O¶HQWHQWH�j�O¶LQFRPSUpKHQVLRQ�
E�� ������������/D�UXSWXUH�GHV�UHODWLRQV�LQWHUDOOLpHV�HW�VHV�FRQVpTXHQFHV�

'pYHORSSHPHQW�
/H�GpYHORSSHPHQW�REpLUD�j�XQ�SODQ�FKURQRORJLTXH�SRXU�IDLUH�UHVVRUWLU�DX�PLHX[�O¶pYROXWLRQ�GHV�UDSSRUWV�
HQWUHWHQXV�SDU�OHV�DOOLpV�j�OD�ILQ�GH�OD�JXHUUH�MXVTX¶HQ�������
�qUH�SDUWLH���������������OHV�UDSSRUWV�LQWHUDOOLpV�GH�O¶HQWHQWH��
����������������������������������������j�O¶LQFRPSUpKHQVLRQ��
Ͳ� /H�FDQGLGDW�GRLW�pYRTXHU�OHXUV�DFWLRQV�FRPPXQHV�SRXU�PRQWUHU�O¶pWDW�GH�OHXUV�UHODWLRQV�FROOpJLDOHV���

FUpDWLRQ�GH�O¶218���JHVWLRQ�TXDGULSDUWLWH�GH�O¶$OOHPDJQH���OD�FRQIpUHQFH�GH�3RWVGDP���OD�UHGGLWLRQ�
GX�MDSRQ«�

Ͳ� /H� FDQGLGDW� GRLW� UHOHYHU� OHV� DFWLRQV� TXL� PDUTXHQW� O¶LQFRPSUpKHQVLRQ� HQWUH� OHV� DOOLpV� FRQFHUQDQW�
O¶DSSOLFDWLRQ� GHV� UpVROXWLRQV� SULVHV� ORUV� GHV� FRQIpUHQFHV� GH� <DOWD� HW� GH� 3RWVGDP��� OD� SROLWLTXH�
VRYLpWLTXH� HQ�*UqFH� HW� HQ�(XURSH�GH� O¶HVW� DYHF� O¶pWDEOLVVHPHQW�GH�JRXYHUQHPHQWV� � SURVRYLpWLTXHV�
�WRXWH�FKRVH�TXL�DPqQH��&KXUFKLOO�j�SDUOHU�GH�ULGHDX�GH�IHU���OD�UpXQLILFDWLRQ�GH�OD�]RQH�G¶RFFXSDWLRQ�
OHV�RFFLGHQWDX[�HQ�$OOHPDJQH�GH�O¶RXHVW«�

�qPH�SDUWLH���������������/D�UXSWXUH�GHV�UHODWLRQV�LQWHUDOOLpHV�HW��
����������������������������������������OHXUV�FRQVpTXHQFHV�
Ͳ� /H�FDQGLGDW�GRLW�pYRTXHU�OHV�FDXVHV�GH�OD�UXSWXUH�OLpHV�DX�SODQ�0DUVKDOO��OHV�FRQVpTXHQFHV�GH�FHWWH�

UXSWXUH�TXL�VH�VLWXHQW�SULQFLSDOHPHQW�DX�QLYHDX�GH�OD�FULVH�EHUOLQRLVH�HW�SDU�ULFRFKHW�j�OD�FUpDWLRQ�GHV�
GHX[�UpSXEOLTXHV�DOOHPDQGHV��

�
&21&/86,21�
/H�FDQGLGDW�pYRTXHUD�TXH�OHV�UHODWLRQV�LQWHUDOOLpHV�RQW�pYROXp�GH������j������SDVVDQW�G¶XQH�SpULRGH�
G¶HQWHQWH�j�OD�GLYLVLRQ�WRWDOH�HQWUH�DOOLpV��,O�VLJQLILHUD�TXH�FHV�UHODWLRQV�RQW�pYROXp�DX�JUp�GHV�LQWpUrWV�GHV�
QRXYHDX[�OHDGHUV�TXH�VRQW�OHV�86$�HW�O¶8566�

�
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�
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$�OD�ILQ�GX�VHFRQG�FRQIOLW�PRQGLDO��HQ�������VH�SRVH�OH�SUREOqPH�GH�OD�UHFRQVWUXFWLRQ�GH�
O¶(XURSH�� &¶HVW� DORUV� TXH� OHV� 86$� SURSRVHQW�� HQ� ������ DX[� DOOLpV�� XQH� DLGH� SRXU� UHOHYHU� OHXU�
pFRQRPLH� HW� ERRVWHU� OHXU� GpYHORSSHPHQW��&¶HVW� OH� SODQ�0DUVKDOO��� GX� QRP�GX� VHFUpWDLUH� G¶(WDW�
DPpULFDLQ���*HRUJHV�0DUVKDOO�TXL�OH�UHQG�SXEOLTXH�OH����MXLQ��������



&HSHQGDQW�� DX� VXMHW� GH� FHWWH� DLGH�� GHV� GLYHUJHQFHV� QDLVVHQW��� SRUWpHV� SDU� O¶8566� TXL� OD�
UHIXVH�DYHF�FHUWDLQV�SD\V�SRXU�SURWHVWHU�FRQWUH�FH�TX¶LOV�DSSHOOHQW�O¶©�LPSpULDOLVPH�DPpULFDLQ�ª���

'qV� ORUV�� OHV� UHODWLRQV� LQWHUQDWLRQDOHV� VH� FULVWDOOLVHQW� DXWRXU� GH� GHX[� FDPSV��� OH� FDPS�GH�
FHX[� TXL� DFFHSWHQW� HW� FHOXL� GH� FHX[� TXL� UHIXVHQW� O¶DLGH� DPpULFDLQH��� F¶HVW� OD� ELSRODULVDWLRQ� GX�
PRQGH�TXL�FRQVWLWXH�GpVRUPDLV�OH�©�QRXYHO�RUGUH�PRQGLDO�ª��&HOXL�FL�VXEVLVWHUD�MXVTX¶HQ������TXL�
YRLW�OD�FKXWH�GX�PXU�GH�%HUOLQ�HW�O¶DYqQHPHQW�G¶XQ�DXWUH�RUGUH�PRQGLDO�XQLSRODLUH��

�&RPPHQW� DORUV� OH� SODQ� 0DUVKDOO� D�W�LO� FRQWULEXp� j� O¶DYqQHPHQW� GH� FH� QRXYHO� RUGUH�
PRQGLDO��'H�O¶DQDO\VH�TXH�QRXV�IHURQV�GH�FHWWH�TXHVWLRQ��QRXV�pYRTXHURQV�GDQV�XQ�SUHPLHU�WHPSV�
OH�SODQ�0DUVKDOO�DYDQW�GH�WHUPLQHU�SDU�O¶LPSDFW�GX�SODQ�0DUVKDOO�VXU�OHV�UHODWLRQV�LQWHUQDWLRQDOHV�

�
,QWURGXFWLRQ�,,�

$�OD�ILQ�GX�VHFRQG�FRQIOLW�PRQGLDO��HQ�������VH�SRVH�OH�SUREOqPH�GH�OD�UHFRQVWUXFWLRQ�GH�
O¶(XURSH�� &¶HVW� DORUV� TXH� OHV� 86$� SURSRVHQW�� HQ� ������ DX[� DOOLpV�� XQH� DLGH� SRXU� UHOHYHU� OHXU�
pFRQRPLH� HW� ERRVWHU� OHXU� GpYHORSSHPHQW��&¶HVW� OH� SODQ�0DUVKDOO��� GX� QRP�GX� VHFUpWDLUH� G¶(WDW�
DPpULFDLQ���*HRUJHV�0DUVKDOO�TXL�OH�UHQG�SXEOLTXH�OH����MXLQ��������

&HSHQGDQW�� DX� VXMHW� GH� FHWWH� DLGH�� GHV� GLYHUJHQFHV� QDLVVHQW��� SRUWpHV� SDU� O¶8566� TXL� OD�
UHIXVH�DYHF�FHUWDLQV�SD\V�SRXU�SURWHVWHU�FRQWUH�FH�TX¶LOV�DSSHOOHQW�O¶©�LPSpULDOLVPH�DPpULFDLQ�ª���

'qV�ORUV�TXH�O¶RQ�DFFHSWH�RX�UHIXVH�O¶DLGH��VH�GpILQLW�XQ�QRXYHDX�W\SH�GH�UDSSRUW�HQWUH�OHV�
QDWLRQV�TXL�VH�VFLQGHQW�HQ�GHX[�EORFV�DQWDJRQLVWHV��&¶HVW�OD�ELSRODULVDWLRQ�GX�PRQGH�TXL�FRQVWLWXH�
OH�©�QRXYHO�RUGUH�PRQGLDO�ª��&HOXL�FL�VXEVLVWHUD� MXVTX¶HQ������TXDQG�FKXWH� OH�PXU�GH�%HUOLQ�HW�
TXL�RXYUH�XQH�DXWUH�qUH�GDQV�OHV�UHODWLRQV�LQWHUQDWLRQDOHV�

�&RPPHQW� DORUV� OH� SODQ� 0DUVKDOO� D�W�LO� FRQWULEXp� j� O¶DYqQHPHQW� GH� FH� QRXYHO� RUGUH�
PRQGLDO�"�(Q�G¶DXWUHV�WHUPHV��HQ�TXRL�OH�SURJUDPPH�G¶DLGH�DPpULFDLQ�DSSHOpH�SODQ�0DUVKDOO�D�W�
LO� FUpp� XQ� QRXYHDX� W\SH� GH� UDSSRUWV� HQWUH� OHV� (WDWV�"� 'H� O¶DQDO\VH� TXH� QRXV� IHURQV� GH� FHWWH�
TXHVWLRQ��QRXV�pYRTXHURQV�GDQV�XQ�SUHPLHU�WHPSV�OH�SODQ�0DUVKDOO�DYDQW�GH�WHUPLQHU�SDU�O¶LPSDFW�
GX�SODQ�0DUVKDOO�VXU�OHV�UHODWLRQV�LQWHUQDWLRQDOHV�GDQV�XQ�GHX[LqPH�WHPSV��

�
����������������������������������&21&/86,21�
$� O¶DQDO\VH�� OH�SODQ�0DUVKDOO�� V¶LO� DYDLW� pWp� FRPSULV� FRPPH�XQH� UpHOOH�YRORQWp�GHV�86$�

G¶DLGHU�OHV�QDWLRQV�j�UHOHYHU�OHXU�pFRQRPLH�HQ�VRXIIUDQFH�j�FDXVH�GH�OD�JXHUUH��QH�VDXUDLW�rWUH�MXJp�
FRPPH� IDFWHXU� GH� GLYLVLRQ� GX� PRQGH�� &HSHQGDQW�� LO� DXUD� pWp� FH� TXL� D� VpSDUp� OHV� QDWLRQV�
YLFWRULHXVHV�GH�O¶$OOHPDJQH�HW�PDLQWHQX�OHV�UHODWLRQV�LQWHUQDWLRQDOHV�GDQV�XQ�V\VWqPH�GH�GXDOLVPH�
SHQGDQW����DQV��

�
�
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,QWURGXFWLRQ�
/H�FDQGLGDW�GRLW�GDQV�O¶LQWURGXFWLRQ�SUpVHQWHU�EULqYHPHQW�OD�&{WH�G¶,YRLUH��O¶DFWLYLWp�GH�SrFKH�FRPPH�
XQH�DFWLYLWp�VHFRQGDLUH�HW�pYRTXHU�TXH� OD�&{WH�G¶,YRLUH�SRVVqGH�GHV�DWRXWV�SRXU� OH�GpYHORSSHPHQW�GH�
FHWWH� DFWLYLWp�� /H� FDQGLGDW� VH� GHPDQGHUD� FRPPHQW� OD� SrFKH� SDUWLFLSH� W�HOOH� DX� GpYHORSSHPHQW�
pFRQRPLTXH�GH�OD�&{WH�G¶,YRLUH��,O�SUpVHQWHUD�OH�SODQ�VXLYDQW���
Ͳ� /HV�IRQGHPHQWV�GX�GpYHORSSHPHQW�GH�OD�SrFKH�HQ�&{WH�G¶,YRLUH�j�VDYRLU�OHV�IRQGHPHQWV�QDWXUHOV��

OHV�IRQGHPHQWV�SROLWLTXHV���OHV�IRQGHPHQWV�KXPDLQV�
Ͳ� /H�SRLGV�GH�OD�SrFKH�GDQV�O¶pFRQRPLH�LYRLULHQQH����
Ͳ� /HV�SUREOqPHV�GH�OD�SrFKH�HW�OHV�VROXWLRQV�j�SURSRVHU���OHV�SUREOqPHV��/HV�VROXWLRQV�

'pYHORSSHPHQW�
/H�FDQGLGDW�GpYHORSSHPHQW�FHV�WURLV�D[HV�GH�UpIOH[LRQ���

��� /HV� IRQGHPHQWV� GX� GpYHORSSHPHQW� GH� OD� SrFKH� HQ�&{WH� G¶,YRLUH� j� VDYRLU� OHV� IRQGHPHQWV�
QDWXUHOV� �SUpVHQFH� G¶LPSRUWDQWV� FRXUV� G¶HDX�� G¶pWDQJV�� ODF�� ODJXQH«���� OHV� IRQGHPHQWV�



SROLWLTXHV�j�VDYRLU�O¶DFWLRQ�GH�O¶(WDW�TXL�FUpH�GHV�VWUXFWXUHV�GH�IRUPDWLRQ�HW�G¶HQFDGUHPHQW«���
OHV�IRQGHPHQWV�KXPDLQV��

��� /H�SRLGV�GH�OD�SrFKH�GDQV�O¶pFRQRPLH�LYRLULHQQH���VRXUFH�GH�PDLQ�G¶°XYUH��GH�FDSLWDX[��EDVH�
G¶DOLPHQWDWLRQ�GHV�SRSXODWLRQV��G¶LQGXVWULDOLVDWLRQ�DYHF�OHV�FRQVHUYHULHV��OH�IURLG«��

��� /HV�SUREOqPHV�GH� OD�SrFKH�HW� OHV� VROXWLRQV�j�SURSRVHU��� OHV�SUREOqPHV� � �PDQTXH�GH�FXOWXUH�
SRXU� OD� SrFKH��� SRSXODWLRQ� YLHLOOLVVDQWH��� PR\HQV� HW� � WHFKQLTXHV� GH� SrFKHV� DUFKDwTXHV�� H[RGH�
UXUDO��SHX�GH�SURPRWLRQ«���/HV��VROXWLRQV��$PpOLRUHU�OHV�PR\HQV�HW�OHV�WHFKQLTXHV�GH�OD�SrFKH��
FUpHU�GHV��VWUXFWXUHV�GH�IRUPDWLRQ�SOXV�DGDSWpHV��SURPRXYRLU�HW�GLYHUVLILHU�WRXWHV�OHV�DFWLYLWpV�GH�
OD�SrFKH��©�LYRLULVHU�ª�OD�SrFKH«���

&21&/86,21�
/H�FDQGLGDW�FRQFOXUD�TXH�ELHQ�TX¶HOOH�VRLW�XQH�DFWLYLWp�VHFRQGDLUH��OD�SrFKH�D�GHV�DWRXWV�TXL�GHYUDLHQW�
ERRVWHU�VRQ�GpYHORSSHPHQW��,O�VRXOLJQHUD�TX¶HOOH�MRXH��WRXW�FRPSWH�IDLW��XQ�U{OH�QRQ�QpJOLJHDEOH�HW�SRXU�
O¶(WDW�PDLV�DXVVL�OHV�SRSXODWLRQV��,O�SURSRVHUD�TX¶XQH�DWWHQWLRQ�SDUWLFXOLqUH�OXL�VRLW�DFFRUGpH�SDU�O¶(WDW«�
�
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�
Ͳ� /H� FDQGLGDW� VLWXHUD� O¶$OOHPDJQH�� SD\V� SKDUH� GH� O¶(XURSH� GH� O¶RXHVW� DYHF� VHV� ��� PLOOLRQV�

DXMRXUG¶KXL�DX�FRXUV�GHV�FLQT�DQQpHV�GH�O¶DSUqV�JXHUUH�
Ͳ� /H� FDQGLGDW� SUpVHQWHUD� OH� FRQWH[WH� GH� O¶pYROXWLRQ� GH� FH� SD\V��� j� OD� ILQ� GH� OD� VHFRQGH� JXHUUH�

PRQGLDOH��O¶$OOHPDJQH�YD�GHPHXUHU�XQH�SUpRFFXSDWLRQ�SRXU�OHV�DOOLpV�YDLQTXHXUV��$LQVL�VD�VLWXDWLRQ�
YD� pYROXHU� DX� JUp� GHV� LQWpUrWV� GHV� GHX[� VXSHUV� SXLVVDQFHV� TXL� UpJHQWHQW� GpVRUPDLV� OHV� UHODWLRQV�
LQWHUQDWLRQDOHV�MXVTX¶HQ������DYHF�OD�QDLVVDQFH�GHV�GHX[�DOOHPDJQHV���

Ͳ� /H� FDQGLGDW� SRVHUD� OD�SUREOpPDWLTXH���&RPPHQW� FH� SD\V� D� FRQVWLWXp� XQ� HQMHX� GDQV� OHV� UHODWLRQV�
LQWHUQDWLRQDOHV�HQWUH������HW������"�

Ͳ� /H� FDQGLGDW� SUpVHQWHUD�XQ�SODQ� GH� W\SH� FKURQRORJLTXH� HQ� GHX[� pWDSHV��� GDQV� QRWUH� DQDO\VH�� QRXV�
pYRTXHURQV� OD�SpULRGH�����������PDUTXpH�SDU� OD�JHVWLRQ�FROOpJLDOH�GH� O¶$OOHPDJQH�SDU� OHV�DOOLpV��
1RXV�WHUPLQHURQV�SDU�OD�SpULRGH�����������DX�FRXUV�GH�ODTXHOOH�OH�SD\V�VHUD�GLYLVp��

�
'(9(/233(0(17����

�
/H�FDQGLGDW�H[SORLWHUD�GHX[�D[HV�PDMHXUV���
Ͳ� /D� SpULRGH� GH� ����� j� ������� ILQ� GH� OD� JXHUUH� HW� PLVH� HQ� DSSOLFDWLRQ� GHV� SROLWLTXHV� FROOpJLDOHV�

GpFLGpHV� <DOWD� HW� 3RWVGDP� HQWUH� OHV� 86$�� O¶8566� HW� OD� *UDQGH� %UHWDJQH� j� VDYRLU� OD� SROLWLTXH�
G¶RFFXSDWLRQ� GHV� ]RQHV� HW� � GHV� ©�TXDWUH�'�ª���GpQD]LILFDWLRQ��GpPLOLWDULVDWLRQ��GpPRFUDWLVDWLRQ� HW�
GpFHQWUDOLVDWLRQ��� OD� FRQVWLWXWLRQ� GH� O¶RUJDQH� GH� JHVWLRQ� GH�%HUOLQ��� OD�.RPPDQGDQWXU«� MXVTX¶DX�
SODQ�G¶DLGH�DPpULFDLQH�SURSRVp�DX[�HXURSpHQV�SRXU�UHVWDXUHU�OHXUV�pFRQRPLHV�����SRLQWV��

Ͳ� /D�SpULRGH�GH������j��������GpEXW�GH�O¶LQFRPSUpKHQVLRQ�GDQV�OD�PLVH�HQ�°XYUH�GHV�GpFLVLRQV�GH�
<DOWD�HW�GH�3RWVGDP�FRQFHUQDQW�OHV�pOHFWLRQV�GDQV�OHV�]RQHV�G¶RFFXSDWLRQ��OD�UpXQLILFDWLRQ�GHV�]RQHV�
RFFLGHQWDOHV�� O¶LQWURGXFWLRQ� G¶XQH� QRXYHOOH� PRQQDLH�� 6XU� FHV� IDLWV� LQWHUYLHQW� OD� SUHPLqUH� FULVH�
EHUOLQRLVH� TXDQG� OHV� VRYLpWLTXHV� IHUPHQW� WRXWHV� OHV� YRLHV� WHUUHVWUHV� SHUPHWWDQW� DX[� RFFLGHQWDX[�
G¶DFFpGHU�GDQV�OHXUV�]RQHV�j�%HUOLQ��5pDJLVVDQW�� LOV�FRQVWLWXHQW�XQ�SRQW�DpULHQ�SRXU�UDYLWDLOOHU� OHXU�
]RQH«��3OX� WDUG� OH�EORFXV� VHUD� OHYp�PDLV� O¶$OOHPDJQH� VHUD�GLYLVpH� HQ�GHX[�(WDWV���$OOHPDJQH�GH�
O¶2XHVW�OD�5)$�HW�O¶$OOHPDJQH�GH�O¶(VW�OD�5'$�HQ�2FWREUH�����������SRLQWV��

�
&RQFOXVLRQ��

�
/¶$OOHPDJQH�HQWUH������HW������D�pWp� OH�SRLQW�GH�GLVFRUGH�HQWUH�OHV�DOOLpV��1H�SRXYDQW�V¶HQWHQGUH�
QRWDPPHQW�DSUqV�OH�SODQ�0DUVKDOO��OD�GpFKLUXUH�HVW�DFFHQWXpH�SDU�OD�FULVH�TXL�VHUD�j�O¶RULJLQH�GH�OD�



GLYLVLRQ�GX�SD\V��(Q�VRPPH�O¶$OOHPDJQH�VRQQH�OH�JODV�GH�OD�JUDQGH�DOOLDQFH��TXL�D��HX�FRXUV�SHQGDQW�
OD�GHX[LqPH�JXHUUH�PRQGLDOH�HW�D�DQLPp��OD�SpULRGH�GH�OD�JXHUUH�IURLGH«�

�
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©�/H� VXFFqV� GH� FH� SD\V� UHSRVH� VXU� O¶DJULFXOWXUH�ª� j� W�RQ� FRXWXPH� G¶HQWHQGUH� GLUH� GH� OD�
&{WH� G¶,YRLUH�� FH� SD\V� SKDUH� GH� O¶$IULTXH� GH� O¶RXHVW�� DYHF� VHV� �2�PLOOLRQV� G¶KDELWDQWV��� SRXU�
VLJQLILHU�OD�SUpSRQGpUDQFH�GH�O¶DJULFXOWXUH�GDQV�O¶pFRQRPLH�LYRLULHQQH��&HWWH�DFWLYLWp�TXL�HPSORLH�
SOXV�GH�����GH�OD�SRSXODWLRQ�DFWLYH��VH�FDUDFWpULVH�SDU�VHV�GHX[�W\SHV�GH�FXOWXUH�GRQW�OHV�FXOWXUHV�
YLYULqUHV��4X¶HVW�FH�TXL� IRQGH� OHXU�GpYHORSSHPHQW�HW�FRPPHQW�FRQWULEXHQW�HOOHV�j� OD�FURLVVDQFH�
pFRQRPLTXH� GH� FH� SD\V�"� 'DQV� QRWUH� DQDO\VH�� QRXV� SDUOHURQV� G¶DERUG� GHV� IRQGHPHQWV� GH�
GpYHORSSHPHQW�GHV�FXOWXUHV�YLYULqUHV��1RXV�YHUURQV�HQVXLWH� OHXU� LPSRUWDQFH�GDQV� O¶pFRQRPLH�HW�
HQILQ� QRXV� WHUPLQHURQV� SDU� UHOHYHU� OHV� GLIILFXOWpV� HW� VROXWLRQV� DX� GpYHORSSHPHQW� GHV� FXOWXUHV�
YLYULqUHV�

�
,QWURGXFWLRQ�,,�

/HV� FXOWXUHV� YLYULqUHV�� GH� SDU� OHXU� QDWXUH�� VHUYHQW� j� OD� FRQVRPPDWLRQ� GLUHFWH� GH� OD�
SRSXODWLRQ��(Q�&{WH�G¶,YRLUH��SD\V�GH�O¶$IULTXH�GH�O¶RXHVW��DYHF�VHV����PLOOLRQV�G¶KDELWDQWV��HOOHV�
RFFXSHQW�XQH�SODFH�GH�FKRL[�GDQV�O¶pFRQRPLH�DX[�FRWpV�GHV�FXOWXUHV�G¶H[SRUWDWLRQ�TXL�RQW�KLVVp�OD�
&{WH�G¶,YRLUH�DX�UDQJ�KRQRUDEOH�GH�SD\V�SKDUH�GDQV�OD�VRXV�UpJLRQ��&H�TXL�D�G¶DLOOHXUV�IDLW�GLUH�
TXH�©OH�VXFFqV�GH�FH�SD\V�UHSRVH�VXU�O¶DJULFXOWXUH�ª��4X¶HVW�FH�TXL�IRQGH�OH�GpYHORSSHPHQW�GH�
FHV�FXOWXUHV�YLYULqUHV�HW�FRPPHQW�FRQWULEXHQW�HOOHV�j�OD�FURLVVDQFH�pFRQRPLTXH�GH�FH�SD\V�"�

�'DQV� QRWUH� DQDO\VH�� QRXV� SDUOHURQV� G¶DERUG� GHV� IRQGHPHQWV� GH� GpYHORSSHPHQW� GHV�
FXOWXUHV� YLYULqUHV�� 1RXV� YHUURQV� HQVXLWH� OHXU� LPSRUWDQFH� GDQV� O¶pFRQRPLH� HW� HQILQ� QRXV�
WHUPLQHURQV�SDU�UHOHYHU�OHV�GLIILFXOWpV�HW�VROXWLRQV�DX�GpYHORSSHPHQW�GHV�FXOWXUHV�YLYULqUHV��

�
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%LHQV� GHV� IDFWHXUV� VRQW� IDYRUDEOHV� DX� GpYHORSSHPHQW� GHV� FXOWXUHV� YLYULqUHV� TXL�� WRXW�

FRPPH� OHV� DXWUHV� SURGXLWV� DJULFROHV�� FRQWULEXHQW� DX� GpYHORSSHPHQW� GH� O¶pFRQRPLH� LYRLULHQQH��
&HSHQGDQW��j�FHOD��LO�IDXW�DMRXWHU�OD�YRORQWp�SROLWLTXH�SRXU�IDLUH�GHV�FXOWXUHV�YLYULqUHV�OH�SLYRW�GH�
O¶DJULFXOWXUH�SRXU�OHXU�GRXEOH�LPSRUWDQFH���HOOHV�VHUYHQW�QRQ�VHXOHPHQW�j�OD�FRQVRPPDWLRQ�GLUHFWH�
PDLV�DXVVL�j�OD�FRPPHUFLDOLVDWLRQ�LQWHUQH�FRPPH�H[WHUQH��

�


